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NGC Opens Office in Germany 


Posted on 3/27/2012 


NGC's new branch office in Germany will benefit customers in EU member states. 

Numismatic Guaranty Corporation (NGC), the 
world leader in third-party coin grading, 
announced the opening of a new European 
branch office in Konstanz, Germany. The new 
location will address growing demand for 
NGC’s expert services throughout Europe, 
while offering coin dealers and collectors a 
faster, more efficient method to submit coins to 
NGC’s US headquarters for certification and 
grading. 

“We are very excited about the location in 
Konstanz and the opportunity to connect with 
more hobbyists in Europe,” said Steve 
Eichenbaum, NGC CEO. “Offering a straightforward submission process out of 
Germany will hopefully make a big difference for dealers and collectors 
throughout the EU. Mostly, we’re looking forward to seeing some beautiful 
European rarities surface in the coming year.” 

European dealers and collectors currently rely on NGC’s Switzerland location to 
submit coins to NGC’s headquarters in Sarasota, Fla., USA. While the current 
office is reliable, efficient and cost-effective for dealers and collectors in 
Switzerland, the new location will benefit customers in EU member states. “The 
new Germany location will no doubt generate excitement throughout the EU 
member states,” said Richard Stein, director of NGC European operations. “NGC 
grading — not to mention the NGC holder — is in high demand here in Europe, 
and we’re thrilled to think of the many great World coins we’ll be able to certify. I 
can’t help but think the auction prices will be impressive, as well, with so many 
NGC-graded World coins going to market.” 
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NGC brings 25 years of experience certifying and grading collectible coins in the 
popular and growing numismatic marketplace. The US-based company employs a 
large staff of full-time coin graders, many of whom are among the most skilled and 
acclaimed in their field, making NGC the world’s largest third-party coin grading 
company. The knowledge, integrity and dedication of NGC’s grading team ensure 
a level of accuracy and consistency unparalleled among grading services, 
allowing hobbyists around the world to collect with confidence. 

Contact the German office at world@NGCcoin.com or +49 (0)7531 89 262 340. 
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From the Grading Room: NGC 
Certifies Unique Stella Variety 

Posted on 4/9/2012 


The single known example of a distinctive Stella variety has been authenticated 
and graded by NGC as PF 60, J-1636a. 

The Stella, or four-dollar gold piece, was 
coined solely as a series of pattern pieces 
dated 1879 or 1880 in two major types. 

Both show a left-facing bust of Liberty on 
the obverse and a five-pointed star on the 
reverse, from which the coins get their 

dick image to enlarge 

popular name “Stella.” 




More often seen is the Flowing Hair type designed by Mint Engraver Charles 
Barber, with most examples bearing the 1879 date. This newly-certified specimen 
features that same basic design, but what makes it unique is that the bust of 
Liberty is positioned differently with respect to the supporting design elements, 
clearly identifying it as having been struck with a different obverse die than all 
other known examples. The reverse die is the same as that observed for other 
Stellas coined in gold, copper, aluminum and white metal. The coin was struck in 
copper and gilt—gold plated. Whether this gilding was done at the US Mint or 
sometime later is not certain. 


This newly-certified coin has been known to advanced numismatists for decades, 
yet it has been off the market for many years and is largely unfamiliar to most 
hobbyists. On the normal die. Liberty’s coronet points to the star between numeral 
7 and letter C of the peripheral legend, and the tip of her bust leads to the first star 
at lower left. On this unique specimen. Liberty’s portrait is rotated a degree or two 
counter-clockwise, so that these same two features point to the 7 in the legend 
and the 1 in the date, respectively. It’s not known for certain in which order the 
dies were employed, but it’s likely that this variety came first, since so many 






additional pieces were made with the other die. 


This coin is listed and illustrated in both the Judd and Pollock reference books on 
United States pattern coins. Judd {United States Pattern Coins, 10th Edition) 
numbers it J-1636a and describes this as the Small Head variety, though any 
difference in size is imperceptible. The coin is described as copper with a reeded 
edge, but no mention is made of the sole known example being gilt, that is, gold 
plated. In fact, the illustration is copper colored, suggesting that the graphic 
designer may have altered its color to match the printed description. Pollock 
{United States Patterns and Related Issues) numbers this variety as P-1837 and 
acknowledges that it is gilt. Both references cite its most recent public appearance 
as being the Kagin’s auction of March, 1985, Lot 1591. 

Unlike most gold impressions of the Flowing Hair Stella, this specimen displays an 
absolutely full strike. It is readily distinguishable by a shallow reeding mark at the 
junction of Liberty’s neck and jaw. Also of note is that the star between letters AM 
of GRAMS is distinctly repunched. 

The unique J-1636a is from the estate of John Eshbach, longtime hobby stalwart, 
who passed away several months ago. It will be included in an upcoming Heritage 
auction which features the John Eshbach Collection. 
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From the Grading Room is an occasional feature of the NGC E-mail Newsletter in 
which we highlight some of the more unusual or seldom seen items submitted for 
certification. Click to explore other special finds. 
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Two Enhancements to the NGC 
Registry 

Posted on 4/10/2012 

Registry enhancements include image uploading and more scores for XF, Ail, 
Plus- and Star-graded coins. 

In an effort to provide the best experience for Collectors Society members, we 
have made two enhancements to the popular NGC Registry. 

The first change has already been released although most people probably 
haven’t noticed it. A common issue for many Registry users was the 200 kb 
maximum size for images uploaded to a Registry Set. Many people wanted to add 
larger images, and the new NGC Imaging Services provide high quality images 
that had to be scaled down to fit in a Registry Set. For those without image editing 
software, this could be challenging and time consuming. 

Now, using the same technology as many social networking sites, the NGC 
Registry allows users to upload images of any size without prior editing. This 
upload tool appears identical to the old one, but automatically optimizes the 
images for website viewing. All images can be uploaded quickly and hassle-free. 

The second enhancement will go live on April 10. Many Registry users 
complained that XF and AU-graded coins received the same scores and were not 
broken out by the numeric grades. With this feedback in mind, NGC will now be 
showing different scores for XF 40, XF 45, AU 50, AD 53, AU 55, and AU 58, as 
well as for Plus and Star-graded coins. This will involve a recalculation of many 
Registry scores, but will now recognize the value and rarity differences of these 
grades. 

We look forward to future enhancements that will continue to improve the NGC 
Registry. If you have any questions or comments, please email 
registry@ngccoin.com. 
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NGC Grading On-site at PNG 
Day / Central States 

Posted on 4/4/2012 


NGC will offer on-site grading and well as encapsulation In our Scratch-Resistant 
EdgeVlew® Holder. All coins submitted for on-sIte grading will be evaluated for 
Plus Designation at time of grading. 

NGC will offer on-site grading and encapsulation of US coins* at PNG Day and 
Central States, in Schaumburg, IL on Wednesday, Aprii 18 to Friday, April 20, 
2012. Please check with NGC Customer Service for submission cut-off times. 


Please read below for complete details on the services offered during the show. 

NGC will be offering NGC Details Grading for coins that exhibit detrimental 
surface conditions. This service is provided automatically and at no additional 
charge for all on-site grading submissions. Submitters can request to opt out of 
this service if they prefer to have such coins returned ungraded. 

All coins certified or reholdered by NGC at shows receive the Scratch-Resistant 
EdgeView® Holder. 

On-Site Services include : 


Silver Dollar Tier 

$30 per coin 

Morgan and Peace Dollars valued at $500 and under (5- 

coin minimum). 


Coins must be in flips. 



Gold Special $50 per coin 

Gold coins valued at $3,000 and under (5-coin minimum). 


Value WalkThrough 

$65 per coin 

Coins valued at $1,500 and under. 














WalkThrough 

$100 per coin 

Coins valued from $1,501 to $100,000. 



Expedite WalkThrough $150 per coin 

Guaranteed four-hour turnaround, coins valued at 
$100,000 and under. 

Coins are returned within four hours or reguiar show 
pricing appiies. 



Unlimited Value WalkThrough $500 per coin 

Four-hour turnaround, coins valued above $500,000. 


Show ReHolder $15 per coin 

A coin in a scratched, chipped or older-generation NGC 
holder is placed in a new Scratch-Resistant EdgeView 
Holder. 


NCS Crossover $10 per coin 

A coin in an NCS holder is NGC Details Graded. 


Questions should be directed to NGC customer service at service@NGCcoin.com 
or 1-800-NGC-COIN (642-2646). 

Most coins submitted for on-site grading are returned within 24 to 48 hours, 
except for expedited services, which are completed within four hours. 

NGC Show Representatives will also be accepting submissions for all service 
levels to be sent to our office in Sarasota, FL. These include World services. 
Ancient Coin Services, Early Bird, Economy, Bulk, Special Designations, PHOTO 
PROOF® and more! 

Special Note: Due to the special handling required, NGC does not accept 
submissions of the following coins at this show for on-site grading or regular 
service submissions to be returned to the NGC offices: Coins over 3.5" (90 mm) in 
diameter and .39" (10 mm) in depth, 25th Anniversary Eagles, 20th Anniversary 
Eagles, Early Releases, American Liberty Series, 10th Anniversary Platinum Sets. 
These submissions must be sent directly to Sarasota, FL, by the submitter. 

Visit our table for answers to any questions about the services offered by NGC. 
Please remember that NGC does not provide opinions or free evaluations of coins 
at trade shows. 







*Does not include 5-ounce coins. 
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us Mint Birth Sets 


Posted on 4/11/2012 

Some US Mint birth sets inciude the siiver haif doiiar. 

In mid-March the US Mint introduced the “Birth Set,” a five-coin proof set designed 
to be a memento of a baby’s birth. The five coins included in the set are the proof 
2012-S cent, nickel, dime, quarter, and half dollar. The dime, quarter, and half 
dollar were supposed to be clad, but after opening some sets a sharp-eyed NGC 
employee noticed that some of the half dollars looked silver, not clad. 

The Mint was shipping some Birth Sets with clad half dollars, while other sets 
included silver half dollars. A call to the Mint confirmed that they were aware of 
this error. It is unclear at this time how many silver half dollars were included as 
part of the Birth Sets. NGC will recognize the composition of the half dollar on the 
label, although these coins will not be labeled as “Mint Errors.” 

The label will also include a Birth Set pedigree if received by NGC in the sealed 
mint packaging. For detailed submission instructions for the Birth Set, click here. 
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NGC Is Hiring 


Posted on 1/17/2012 


NGC is looking for full-time world coin specialists. 

We are seeking professional specialists or graders with experience in vintage or 
modern world coins. Our graders work as a team, combining their expertise with 
proven processes to accurately evaluate, authenticate and grade submitted coins. 
Located in Sarasota, FL, we offer excellent benefits including medical and 401 (k). 
Salary commensurate with experience. 

If you feel you meet the qualifications, email your resume tojobs@NGCcoin.com 
or fax your resume to 941-360-2553. 
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NGC Ancients: The Tetrarchy of 
Diocletian 


Posted on 4/10/2012 


This month, NGC Ancients expiores the Age of Diocietian and its coinage. 

The last two months of AD 284 marked a crisis point for the Roman Empire. For 
over a century, the fortune of the Roman people had declined from a high point in 
the mid-second century AD to barely livable conditions. Drastic change in the 
political realm was badly needed if the Empire was to survive the so-called “Crisis 
of the Third Century,” and it was largely due to one man that such reform was 
realized for a brief period of time. 


With the death (probable murder) of the emperor 
Numerian (AD 283-284) as he returned from a 
campaign in Persia in November 284, a man of 
humble origins who had risen through the ranks 
of the army, Diocletian (AD 284-305), was chosen 
by the Roman Army as his successor. After securing power and executing the 
presumed murderer of Numerian, Diocletian quickly took steps to stabilize the 
government of the Empire. 



To this end, Diocletian took a step almost without 
precedent in Roman history: in the summer of 
285, he elevated the commander Maximian (AD 
286-305) to the rank of Caesar. Maximian 
essentially functioned as co-ruler with Diocletian 
until he was officially granted the title of Augustus in the spring of 286. Because 
Diocletian felt that the emperorship was too big a 
job for one man, he delegated military duties to 
Maximian in the West while he defended the East 
and focused on social and economic reforms. 

Maximian’s military prowess was an ideal 






counterpart to the more intellectual aims of Diocletian. 



After several years of joint rule, both emperors 
recognized the need for further assistance in 
matters of government. This is more than 


understandable, as Diocletian was attempting 
radical reformation of Roman society, and 


Maximian was preoccupied much of the time with putting down rebellions. In 293, 
Diocletian chose Galerius as his Caesar while Maximian did the same with 
Constantius I. 



Now, the Empire was essentially ruled by a 
committee of four men; the “tetrarchy” of 


Diocletian had been established. Unfortunately, 

this delegation of power and mitigation of military risk came at the expense of 
greatly increased bureaucracy, which meant a greater tax burden. 

During his 21 years at the helm, Diocletian secured his place as one of the major 
reformers of Roman coinage. Starting in about 293 or 294, he stabilized the value 
of a gold aureus at 60 to the Roman pound, and introduced new denominations to 
replace the existing billon and base metal coinages. 



Diocletian introduced the nummus (orfollis), a relatively large (c.25-27mm) and 
thin (c.7-10g) billon coin that contained about 5% silver. Often, much of the low 
silver content was concentrated on the surface to give the illusion of value, 
resulting in an effect termed “silvering” by NGC. Amazingly, some of these coins 
have retained this beautiful, original surface over the better part of two millennia. 
For purposes of comparison, two nummi of Diocletian are illustrated here: the first, 
struck in Trier c.298-299, contains no hint of the original, “silvered” surface, while 
the other example, struck at Lyon c.307, appears quite similar to the day it was 
struck, with its lustrous surfaces largely preserved. 



In addition to the nummus, Diocletian was also 
responsible for introducing the argenteus, a coin 
of high-purity silver roughly the size of today’s 


U.S. dime. They were struck at 96 to the Roman 
pound; this beautiful example of a Diocletian 








argenteus was likely struck in 294, at the very beginning of that emperor’s 
attempts at major economic reform. It features his bust on the obverse, and on the 
reverse a depiction of the tetrarchs sacrificing before city gates. 

To illustrate the similarity of portraiture that 
appeared on Roman coins of this time period, 
compare the above to this argenteus of 
Maximian. Note the consistency of style: large, 
squared-off faces and prominent, well-defined 
beards were the order of the day. This similarity 
of style extended to all four of the tetrarchs and their immediate successors. In 
particular, issues of Maximian and Galerius can be difficult to distinguish, and 
often must be attributed on the basis of minute variations in the obverse 
inscriptions. 

Despite Diocletian’s best intentions, his ambitious reforms were doomed to failure. 
His plans for economic reform fell apart when the argenteus was hoarded or 
exported for its high silver content, leaving the lowly nummus to function as the 
workhorse of the system, a situation not unlike that of the American Civil War, 
when silver issues largely disappeared from circulation for the same reasons (i.e. 
a volatile economy that mostly functioned underground). Rampant inflation would 
force a revaluation of the argenteus within a decade of its appearance. 




In 305 Diocletian and Maximian “voluntarily” abdicated the throne, the first time a 
Roman emperor’s tenure was not concluded by his own death. The Caesars 
Galerius and Constantius I now assumed the rank of Augustus, and, in turn, 
Severus II and Maximinus II Daia took their place in the tetrarchy. Both men were 
selected by the ambitious Galerius due to their loyalty to him, which contributed to 
the quick failure of this new governing body. A follis of each new Caesar is 
illustrated here, with the issue of Maximinus II Daia displaying a rare and unusual 
bust style for the period. The inevitable disintegration of Galerius’ new tetrarchy 
led to unfortunate civil wars until 324, when one of the contenders, Constantine I 
“the Great” (AD 307-337), finally secured power in the West. 

Though Diocletian was ultimately unable to reverse the long, slow decline of the 
Roman Empire, his efforts at reform should be lauded, especially when one 
considers the gravity of the situation he faced upon assuming the purple in 284. 


He broke with tradition and tried to establish new systems more in accordance 
with his volatile era. 

From a collecting standpoint, this time period (c.284-c.324) offers a wide array of 
coinage of almost twenty emperors (or would-be emperors). Though the simplicity 
and repetition of style and fabric will not be to everyone’s taste, to specialists they 
are the most compelling elements. Many of these issues are obtainable in 
excellent condition at very reasonable prices, due in no small part to enormous 
production at the time. They offer a glimpse of a fascinating and uncertain period 
in the history of the Roman Empire, and serve as a lasting testament to the man 
who tried to save it. 

Images courtesy of Classical Numismatic Group. 
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Counterfeit Detection: 
Depressions and Tool Marks on 
1912 $ios 

Posted on 4/16/2012 


Depressions and tool marks help to Identify counterfeit coins. 

There are several commonly seen flaws that aid in identifying counterfeits, 
including depressions and tool marks. All of these can set off a red flag, but some 
are easier than others to recognize. Probably the most obvious are tool marks, 
while the most challenging are depressions. 

Depressions are abrasions or marks that were transferred from a genuine 
example onto a counterfeit die that then struck multiple counterfeits with these 
same flaws. On genuine pieces they’re called marks; on counterfeits they’re called 
depressions. While they essentially look the same, a depression is repeated on all 
counterfeits because it is a part of the die. They can be very difficult to identify 
unless you are familiar with commonly seen counterfeits in a series. 

Tool marks are caused by a counterfeiter trying to remove a depression or other 
flaw from a fake. Some repeating depressions are instantly identified by 
numismatists, who alert others to the counterfeits. When the depressions are 
discovered, the counterfeiter may attempt to disguise them by using a tool to 
scratch away at the die. This effort usually backfires for the counterfeiter; instead 
of a depression on the coin, there are now raised tool marks, which are far more 
prominent. 





1912 $10 

Click images to enlarge. 


Depressions and tool marks on United States gold coins have been extensively 
studied and are fairly well documented. One example is the 1912 $10 - a 
depression to the left of the eagle’s shoulder is seen on some fakes, while other 
counterfeits of this date have tooling above the R in DOLLARS. In fact, these 
same reverses are used to strike other fake Philadelphia Mint eagles. Knowing 
these two diagnostics can help you easily catch many of the counterfeit P-mint 
eagles on the market. 



Tooling (right); Depression (left) 
Click images to enlarge. 


Be sure to check out NGC’s Counterfeit Detection column published monthly in 
the American Numismatic Association’s The Numismatist. 
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USA Coin Album: A Look Back 
at Washington Quarters, Part 
Three 


Posted on 4/10/2012 

This month, Dave continues his iook at the originai reverse design of the 
Washington quarter. 

After the major hub revisions of 1934 the Washington 
quarter achieved the basic form in which it would be 
coined for the next 30 years. Minor sharpening of the 
obverse hub occurred in 1938 and again in 1944-45, 
but these revisions were subtle enough to escape the 
attention of most collectors for a generation or more. 

The lack of transitional issues (date/mint combinations 
occurring with both old and new hubs) also renders 
them of little interest to collectors. 


The quarters of the 1940s through 1964 have nothing 

to offer in the way of rarity, unless one is pursuing varieties or ultra-high grades. 
The stepped up economy of the World War II years prompted a much larger 
coinage and a corresponding increase in the number of dies needed. Hurried 
work resulted in a flurry of doubled-die varieties for the quarters in particular. Why 
this denomination was more susceptible to such flaws than the others is a 
mystery. The best of these are listed in the Red Book {A Guide Book of United 
States Coins), and they are also illustrated in The Cherrypickers’ Guide to Rare 
Die Varieties, Voiume //, so I won’t describe them here. 

From 1932 through 1941 Washington quarters were generally well made, with 
fairly sharp impressions taken from dies that were not allowed to wear excessively 
before being replaced. All that changed with the stepped up production demanded 
by the wartime economy of 1942 and the next several years. Dies were pushed to 












the breaking point before being swapped for fresh ones. With the mints working 
three shifts and weekends, the finished coins were rarely inspected by trained 
eyes until the next day shift began. While it’s not hard to find gems of these high- 
mintage dates, the more discriminating collector will want to hold out for coins that 
display superior technical features, namely full strikes from fresh, unworn dies. 

Though mintages began to decline in 1946, the quality of the dies only continued 
to deteriorate, as the US Mint launched a cost-cutting campaign that lasted for the 
next 15 years. Its management even commissioned motion studies to determine 
where labor could be reduced (wouldn’t it be great to find these films shot at the 
various mints in the late 1940s and ‘50s?). One method of reducing costs was to 
push dies beyond their desirable lifespan, and this seems to have been especially 
prevalent at the San Francisco Mint. This facility was the only one deemed too 
small physically to allow for the continuous production lines then being installed at 
the Philadelphia and Denver Mints. It was thus determined to close the San 
Francisco Mint in 1955, but the pressure on this facility to become more cost 
effective is clearly seen in its coins of the ten years leading up to this closure. 

Collectors eagerly seek the highly prooflike coins sometimes produced at the SF 
Mint in the years 1946-50, but they don’t always appreciate the fact that these 
coins were the products of dies severely polished to remove the clash marks and 
heavy erosion lines which formed from excessive use. While indeed prooflike and 
visually distinctive, such coins are typically lacking in detail and may not appeal to 
all collectors. 

A couple of popular varieties from this period are the 1950-dated quarters showing 
a D mintmark punched over an S and vice versa. There was evidently some 
confusion as to where dies would be needed in that recession year of diminished 
coinage, and both varieties are sufficiently visible to have broad appeal. 

Proof coin sales had risen fairly rapidly after their introduction in 1936, and it was 
only the production demands of WWII that curtailed these issues in 1942. There 
was considerable resistance in the Mint Bureau to resuming this special coinage 
after the war, and it was not until 1950 that proof sales were announced. 

In an effort to improve the quality of these coins, a distinctive reverse hub was 
created for sinking proof dies (Type B reverse). This is most easily identified by 
the clear separation of letters ES in STATES, these letters touching on the hub 
used for mass coinage dies (Type A). Non-proofs of 1956-64 are also known 
having the Type B reverse, and it appears that the Philadelphia Mint simply used 
the former proof dies to make currency pieces in an economy move. All of the 
dates from 1956 through 1964 are known with both the regular and proof 



reverses, the latter always carrying a premium value that varies from one date to 
the next. When unworn, most of the Type B currency coins are found prooflike to 
varying degrees. 

A favorite variety of mine from this period is the 1964-D quarter having the Type C 
reverse intended for clad coins. Both silver and clad quarters were being coined 
during 1965-66, and one die intended for the unmarked clad coinage was 
punched with a D mintmark and used for silver quarters dated 1964. Though 
visually distinctive, this variety is not widely known, and examples are still being 
cherrypicked from rolls and hoards of common 1964-D quarters. 

Next month I’ll take a look at the clad quarters made from 1965 through 1998. 
These, too, have a story to tell. 

David W. Lange's column, “USA Coin Album,” appears monthly in the 
Numismatist, the otficlal publication of the American Numismatic Association. 
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NumisMedia Market Report: 
Collect or Invest? 


Posted on 4/10/2012 

The focus of the coin business for the past few years has been in modern bullion 
coins, essentially because of the rise In the price of metals and a lackluster 
economy 

At the same time however, we have monitored a slippage in premiums for classic 
US Gold coins dated prior to 1930. With all the new buyers concentrating mostly 
on low premium gold, we have seen demand fall for earlier US Gold. This has 
created a vast pool of excess supplies that has forced dealers to lower their 
premiums to try and compete with the modern coin. 

The following charts show prices for common $50 Gold Eagles in MS 69 and $20 
Saints in MS 63 and how they have shadowed the Gold market over the past 
seven years. You will note that the premiums for the $50 Gold Eagle have been 
fairly consistent since Gold mounted its charge beginning in 2007. In addition, the 
MS 63 Saint attained a rather large premium in 2010 because the demand for all 
Gold increased with dramatically higher bullion along with a struggling economy. 


$20 Saint MS63 FMV 

Gold Bullion 

Premium 

Jan 2005 - $770 

$427.75 

80% 

Jan 2006 - $850 

$530.00 

60% 

Jan 2007-$910 

$639.75 

42% 

Jan 2008-$1,250 

$846.75 

48% 

Jan 2009-$1,440 

$874.50 

65% 

Jan 2010-$2,010 

$1,121.50 

79% 

Jan 2011 -$1,920 

$1,388.50 

38% 

Jan 2012-$2,120 

$1,598.00 

33% 

$50 Gold Eagle MS69 FMV 

Gold Bullion 

Premium 

Jan 2005 - $585 

$427.75 

37% 

Jan 2006 - $670 

$530.00 

26% 

Jan 2007 - $800 

$639.75 

25% 




Jan 2008-$1,000 

$846.75 

18% 

Jan 2009-$1,110 

$874.50 

27% 

Jan 2010-$1,340 

$1,121.50 

19% 

Jan 2011 -$1,690 

$1,388.50 

22% 

Jan 2012-$1,940 

$1,598.00 

21% 


Supply and demand always dictates the premiums. As the price of Gold began to 
rise intensely from 2007 and thereafter, demand for Saints was strong and 
premiums were significant. With the $50 Gold Eagle, premiums have been equally 
steady after 2005. Nonetheless, the first chart shows how the premiums started 
dwindling after January 2010 and the next year Saints had an FMV that was just 
38% above the value of one pure ounce of Gold. This downturn in premium can 
be attributed to the fact that more buyers were putting their money into modern 
Gold coins acquiring the metal closer to its weighted value. In order to compete 
with modern Gold coins the MS 63 Saints (along with all earlier generic Gold) had 
declining premiums. With competition being as aggressive as it has been recently, 
premiums could remain low for some time. 

Keep in mind you do not get a full ounce of Gold in the $20 Saint; another reason 
that investors have concentrated on modern gold coins instead of collectable U.S. 
Gold. However, with premiums this low for much of the common US Gold coins, 
many dealers think it is just a matter of time before these coins will head back 
toward normal historic levels. Which is it going to be, collector or investor? The 
coin market has transitioned over the last few years with much of the trading 
occurring in modern bullion coins. However, what are the long term consequences 
of this trend? 

Who will be better served; the collector or the investor? 

Over the last couple of months we have been adding new FMV prices series to 
the online NumisMedia Price Guide. We have added the $1 and $2 Cameo and 
Ultra Cameo US Gold coins. As you can imagine there are lots of dates where 
coins have not been certified in these highly desirable issues and some have not 
traded to allow for accurate pricing. More prices will be updated as legitimate data 
is located. We are in the process of adding $3 and $4 Gold in Cameo and Ultra 
Cameo so watch for these FMV prices in the near future at www.numismedia.com 

This article is a guest article written by: 



misMedia 


MEMBER BENEFITS •NEWS 
• PRICE GUIDES • AUCTIONS 
The Dealer Trading Network WWW.nUmismedia.COm 


The thoughts and opinions in the piece are those of their author and are not 



necessarily the thoughts of the Certified Collectibles Group. 
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From the NGC Archives: 1892 
Barber Quarter 

Posted on 4/10/2012 


The familiar seated figure of Liberty was finally replaced with a classical bust of 
the goddess in 1892. Designed and sculpted by Charles Barber, the Mint's chief 
engraver, this popular coin type has long been named for him. 



As the first of their type, a fair number of 1892 Philadelphia Mint quarters were 
preserved in mint state. Many still qualify as gems, but precious few can match 
the astonishing quality of the wonderful specimen presented here. This glorious 
example is a lesson in just how beautiful a coin can be. Struck from fresh dies, it 
is richly detailed throughout. Dazzlingly bright luster peers through a rich patina of 
sumptuous gold, russet, magenta and aquamarine. Pristine surfaces are the 
finishing touch to this memorable numismatic treat. 

Are you interested in learning more about these coins? Click here to visit the NGC 
Coin Explorer and read on. 


Articles List 






NGC is the Official Grading Service of 


NGC is an Approved Grading Company of 


AMERICAN 

NUMISMATIC 

ASSOCIATION 



sixBiD.coM catawiki ^/ICoins view ah > 

Experts IN NUMISMATIC AUCTIONS w w ■ ■ m 


oo®o® 


®NCS’ ^PMG’ ®CGC sees iM^ASG 



COLLECTORS 

SOCIETY 


Careers Legal Privacy Policy Security Center Sitemap Terms Affiliates Contact 


© 2018 Numismatic Guaranty Corporation 


W United States 






Sign In 


^NGC 


® 


Join NGC 


out Coin Grading NCS Conservation Submit News Resources 



World Coins: Orange Free State 
Coinage 

Posted on 4/16/2012 


NGC certifies two rare Pattern coins of the Orange Free State. 

NGC recently had the honor to certify two of the major rarities in South African 
numismatics. These pattern coins of the Orange Free State came at a turbulent 
time during South African colonial history. The grant of independence from British 
colonial rule had only just occurred, allowing the Orange River to achieve 
sovereignty and become the Orange Free State. 

Soon after independence, the Royal Prussian Mint made patterns for Orange Free 
State coinage as well as other independent South African states, including the 
Cape of Good Hope and the Zuid-Afrikaansche Republiek. These patterns were 
made in the hopes of enticing the Orange Free State to order their own coinage 
from the Prussian Mint, which was a lucrative business for the mint. 

While the pattern pieces were never adopted, they featured the legend “Oranje 
Vryjstaat” (Orange Free State in Afrikaans) above the Orange Free State Coat of 
Arms. A scroll with the words “Geduld En Moed” (Patience and Courage) appears 
below the date 1887. The reverse includes the denomination (1 Kroon) and 
“Essay.” The pieces said “Essay” so that they would be considered patterns and 
not circulate. The coins were struck in silver, lead and bronze. 





Orange Free State 1887 Bronze 1 Kroon 
Click images to enlarge. 


Some of the silver 1887 Kroon coins were counterstamped by the British East 
India Company over the word Essay, legitimizing the issue. The stamp includes 
“I.B.E.A.Co” over scales and the date 1888. These pieces were stamped for use 
as circulating currency in the British areas of South Africa and very few exist 
today. 



Orange Free State 1887 Silver 1 Kroon 
Click images to enlarge. 


The Orange Free State Kroon pattern coins are considered extremely scarce, and 
certification of an authentic piece does not happen very often. NGC was privileged 
to certify the (believed unique) bronze example of the Orange Free State 1887 
Kroon as well as an issued, counterstamped silver Kroon. These superb coins will 
now be protected so that they can continue to tell the turbulent story of South 
Africa’s colonial past. 
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Brazilian Pedro I ’Coronation 
Piece’ and Marston Collection 
Lead Heritage’s CICF 

Posted on 4/10/2012 


Incredibly rare 1822R Brazilian Pedro I gold Coronation 6,400 Reis leads CICF 
offerings. 

[DALLAS, TX] — An 
extraordinary 1822R Brazilian 
Pedro I gold Coronation 
6,400 Reis, just one of 64 minted, provides a historic and emotional anchor to our 
5,300+-lot Heritage Auctions World & Ancient Coins CICF Signature Auction, April 
26-30, at the Crowne Plaza Hotel in Rosemont, IL. It is expected to bring 
$ 100 , 000 +. 

The auction will take place across a total of six sessions across six days, starting 
with Ancient Coins on Wednesday, April 25, followed by four floor sessions of 
World Coins, Thursday-Saturday, April 26-28, and closing with two days of Non- 
Floor sessions of more than 2,500 lots on Monday, April 30 and Tuesday, May 1. 

The incredibly rare Pedro I 6,400 Reis gold of 1822 is, undoubtedly, the most 
important and charismatic piece of Brazilian numismatics. It was a coronation 
piece, made in a hurry to be presented to guests of honor at Pedro's Inauguration 
Ball on December 1, 1822. It was subsequently redesigned as the Emperor 
disliked the design of his portrait on the coin as a 'Roman Emperor' and in coins of 
1823, he appears in full military regalia. 

Pedro I was a member of the exiled Portuguese Royal Family, and was a widely 
beloved figure in Brazil. By early 1822 he had become a popular leader amongst 
the Brazilian population. On Sept. 7, 1822, the Portuguese sent notice it wouldn't 
accept self-governance in Brazil and would punish all who disobeyed. It took 
Pedro but a few seconds to make a decision. Mounted on his horse, by the banks 
of the Ipiranga River in Sao Paulo, Pedro declared, 'Friends, the Portuguese 

























Cortes wished to enslave and persecute us. As of today our bonds are ended. By 
my blood, by my honor, by my God, I swear to bring about the independence of 
Brazil. Brazilians, let our watchword from this day forth be 'Independence or 
Death!' Since then, Brazilians have celebrated their Independence Day on Sept, 
7. 


The CICF auction offering of Ancient 
Greek, Roman and Byzantine coins, 
at over 900 lots our largest-ever 
selection of Ancient coins, includes selections from the Mayflower Collection of 
Roman Republican coins, a remarkably comprehensive collection assembled over 
20 years by a relative of the archaeologist who discovered the Dead Sea Scrolls. 
The collection is notable not only for its completeness, with at least one coin for 
nearly every year between 169 BC and 42 BC, but for its uniformly high quality, 
including many rarities in superb condition and a beautiful and nearly complete set 
of the 'Muse' silver denarii struck by Q. Pomponius Musa in 56 BC. 


.fl. 

■ 


This Auction also presents our deepest offering 
of fine British coins, which will excite British 
collectors worldwide. The Marston Collection of 

British coins includes a wide array of wonderful hammered and milled gold, led by 
a Charles I gold Triple Unite 1643 VF35 NGC, estimated at $55,000+. The 130 
British gold rarities in this fine collection also include about a dozen 5 Guineas 
pieces, a Cromwell Broad, early Sovereigns and Rose-Ryals. 


This auction also offers a range of early milled silver pieces in top choice or gem 
mint state conditions, including 17th and 18th Century Crowns, Halfcrowns and 
minors. The total British offering stands at almost 700 lots. 


Russian gold is consistently popular with World Coin collectors and this auction 
will give aficionados plenty to celebrate as a Russia Gold 2 Ducats 1714 Novodel 
Bit-H19 AU58 NGC comes across the block with a $35,000+ pre-auction - 
estimate, and a Russian Gold 10 Roubles 1910 PF65 NGC, a very rare issue, 
comes to auction with a $15,000+ pre-auction estimate. 


Further highlights include, but are not limited to: 


• Greece 

m 







H 



H 



- 2 Drachma 1915 KM-E35 PF64 NGC: Extremely Rare. Estimate: 
$50,000+. 

• China - Manchurian Provinces Year 33 Dollar (1907) MS62 NGC: A choice 










































example of this classic rarity. Estimate: $25,000+. 

• Byzantine Empire - Irene with Constantine VI (AD 780-797) Gold solidus: 
Rare variety with Constantine's name on obverse. Nearly XF. Estimate: 
$5,000+. 

For information on this auction visit HA.com/Coins. 

The thoughts and opinions in the piece are those of their author and are not 
necessarily the thoughts of the Certified Collectibles Group. 
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Selections from the Schilke- 
Kagin 1842 Proof Set in 
Heritage CSNS Signature 
Auction 


Posted on 4/10/2012 

Seldom-seen selections from the Schilke-Kagin 1842 Proof Set highlight 
Heritage's recent auction. 


□ 


[DALLAS, TX] — The noted Connecticut numismatist, Oscar G. Schilke (1903- 
1965) joined the American Numismatic Association in 1937, and retained his 
membership until his death. He also held membership in several other 
organizations, and served as president of the New York Numismatic Club in 1954 
and 1955. He was a past president of the Fairfield County Historical Society in 
Connecticut. In 1958, the Smithsonian Institution received his donation of 
"Colonial, Continental, and State Bank Notes." He will be remembered as the co¬ 
author of America's Foreign Coins, published shortly before his death. Outside of 
numismatics, Schilke worked as an electrical contractor. 

Although the exact date is unknown, Schilke acquired a seven-piece 1842 proof 
set in the middle 20th century. The set was reportedly found in a Revolutionary 
War-era house that was the residence of a former Connecticut governor. Paul 
Kagin recalls that the set was originally found "behind the paneling" of the house 
when it was razed. Alternatively, Q. David Bowers recalls that the set was found in 
"a dresser drawer." Regardless, acquisition of this set combined Schilke's 
numismatic and historical interests. 

The set includes the maroon presentation case that accompanies the Seated 
dollar, described in further detail below. At one time, a large hoard of similar boxes 



















was in the possession of the Chapman brothers, so we are unable to state if it is 
the original box, although it was with the coins when Paul Kagin purchased this 
set from Schilke. 


Only three coins remain from the set, including the half cent, the Small Date half 
dollar, and the Seated silver dollar. Each of these coins will be offered individually 
as a part of our upcoming 2012 April 18-22 US Coins & Platinum Night CSNS 
Signature Auction. The Small Date quarter originally part of this set was offered in 
our sale of the Philip Kaufman Collection in April 2008. 



LjJ 
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The half cent has the Large 
Berries reverse of all Original 
Braided Hair pieces, and this is 

the first example we have handled. Splashes of pale blue toning appear on 
virtually full red surfaces with a few minuscule spots on each side. The surfaces 
offer nicely mirrored fields with sharply defined, satin devices, yielding light cameo 
contrast especially evident on the obverse. 


The 1842 Original half cent is one of the scarcest of the series, with just over a 
dozen pieces known. This example was mentioned in Walter Breen's Census, 
when he wrote: "One of these is reportedly in a proof set in the Oscar G. Schilke 
estate." Breen was obviously unaware that Schilke had sold the set to Kagin. 


Despite occasional reports to 
the contrary, apparently all 
known proof 1842 half dollars 
are from a Small Date obverse die. When we offered the Boyd specimen in our 
January 2012 FUN sale, we developed a roster of seven different proofs. The 
Schilke-Kagin piece is an eighth proof specimen, tied for the third finest of those 
certified. 



This Choice proof is a lovely specimen with deeply mirrored 
fields that show faint hairlines and minor contact marks, 
preventing a higher grade. The boldly detailed devices host 
satin luster with light cameo contrast evident on both sides. Considerable light 
silver appears throughout with splashes of champagne, gold, and blue-green 
toning to heighten the eye appeal. Two important half dollar collections sold in the 
last decade, the property of David Queller and George "Buddy" Byers, each 
lacked a proof example of this rarity. 

After careful analysis of past auction appearances, we have established a roster 
of nine different 1842 proof silver dollars, and acknowledge the possibility of three 


M 

■ 






















additional pieces. However, we are confident that a dozen pieces is the upper limit 
of surviving proofs of the issue. 

The Gem proof 1842 Seated dollar from the Schilke-Kagin set is possibly the 
finest existing coin of its kind. This lovely Seated dollar displays brilliant, deeply 
mirrored fields with splashes of gold and blue toning. A few stars are weak, and 
the top of the left (facing) wing is indistinct. All other design elements are sharply 
defined. The devices exhibit satin luster with a hint of cameo contrast. An 
impressive Gem, this Seated dollar will soon grace a fine collection of the series. 

Included with this coin is the maroon seven-piece leather proof set case that 
accompanied these coins from the Oscar Schilke proof set. The antique case 
shows some scuffing, although its plush blue interior is exceptionally well 
preserved. The hinge and clasp are both intact. 

For information on this auction, visit www.ha.com . 

The thoughts and opinions in the piece are those of their author and are not 
necessarily the thoughts of the Certified Collectibles Group. 
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NGC Instructors at ANA 
Summer Seminar 


Posted on 4/10/2012 

The ANA Summer Seminar is called "the best education in numismatics." Take a 
look at the courses being taught by NGC numismatists. 

Numismatists from NGC will present several courses at this year’s ANA Summer 
Seminar. For many, Summer Seminar is a life-changing event. It has catapulted 
the careers of many of the nation's most successful numismatic collectors, 
authors and dealers, and guided young numismatists to become hobby leaders. 

Now celebrating its 43rd year. Summer Seminar features a lineup of classes to 
meet virtually every collector's needs, including ancients, paper money, counterfeit 
detection, grading, varieties, digital photography. Early American copper and 
more. Students meet and learn from the hobby's most prominent scholars, rising 
young stars and successful business leaders. 

Your class experience is a true seminar: students gather in small groups where 
everyone actively participates. You'll learn not only from instructors who are 
recognized leaders in their fields, but also from the collective experiences of fellow 
students, who range in age from 13 to 90. 

To learn more about summer seminar, visit the information page on the ANA's 
Web site. 

The following course are instructed by numismatists from NGC: 

Grading United States Coins, Part 2 

This mid-level course is intended to sharpen grading skills through continuous, 
hands-on group and individual exercises, with instructor feedback on each coin. 
Students identify their strengths and weaknesses as they apply grading methods 
used by industry experts. The course enables students to gain a better 




understanding of current grading service philosophies and how they evolved in 
the marketplace. Copper, silver and gold specimens are covered, with emphasis 
on About Uncirculated through Uncirculated. Prerequisite: Successful completion 
of “Grading United States Coins, Part 1” or permission from the instructor is 
required. This class is limited to 24 students. 

Session 1, Course 3 

Instructors include John Schuch, II, NGC Grader 

Collecting United States Type Coins 

This interactive overview explains how to collect US coins by regularly issued 
types, from half cents through double eagles. Explore the rarity of each design 
and denomination in relation to grade, as well as the technical aspects of strike 
and planchet quality and the aesthetics of toning. Students are encouraged to 
bring their own coins for evaluation and study. 

Session 1, Course 7 

Instructors include David Lange, NGC Director of Research 

Collecting Ancient Coins 

Spend an enjoyable week exploring the world of ancient Greek and Roman coins. 
Various topics will be examined to help veteran and beginning collectors better 
enjoy this remarkable field. Hundreds of ancient coins and illustrations will be 
used to create a hands-on experience. Topics include appreciating art and history 
through coinage, coin production and circulation, collecting strategies, research 
techniques, marketplace analysis, grading and authentication. 

Session 1, Course 8 

Instructors include David Vagi, Director of NGC Ancients 

Enroll in Summer Seminar today and have the numismatic time of your life. 
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